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BSE Limited 
Listing Dept./ Dept of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip code /ID: 541956/IRCON 

November 13, 2018 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Plot no. C/1 , G Block 
Sandra -Kurla Complex, 
Sandra (East) Mumbai- 400 051 
Scrip Code: IRCON 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Sub: Outcome of Meeting of the Board of Directors held on 131
h November, 2018 

Dear Sir/ Madam, 

Pursuant to the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
it is informed that the Unaudited Standalone Financial Results for the quarter and half year 
ended 30th September, 2018, have been approved by the Board of Directors of the 
Company (on the recommendation of the Audit Committee) at its meeting held on 
131h November 2018. A copy of the said results alongwith the Limited Review Report, 
issued by the Auditor is enclosed herewith. 

Time of commencement of meeting: 12.30 PM 

Time for conclusion of agenda regarding approval of unaudited financial results: "3>; ~ ~ "'r'l'\ 

Please take note of above information on record. 

Thanking you, 

Yours faithfully, 
For lrcon International Limited 

~,.~,cr 
(Ritu Arora) 
Company Secretary 
Membership No.: FCS 5270 

~- <Pnri<'l<l : ~ 4 . ~it<!<.~. ~ ~- 110017, ~ 
Regd. Office : C-4, District Centre, Saket, New Delhi-110017, INDIA 

Tel. : +91 -11-29565666 Fax : +91 -11-26854000, 26522000 
E-mail : info@ircon.org Web. : www.ircon.org 

CIN- U45203DL1976GOI008171 



IRCO.'\ 1''\"fER~ATIONAL LIMITt:O 
Rc!!islmd Ortice: C-4, Dislrict Centre Suk~t. New Ddhi-110017: Ttl: 191-11-29565666; hx: +91-11-265220UU/26M54000 

E-mail: inf'o(iijircon,org; Wtb~ile: www.ircon.org; Coqlllrate ldtntity :'1/umbrr: U4520JD1..1976G010<:617' 
STATI~.\U;NT 011 UNAUOJTED STANOALO~E I'INANCIAL IU;SULTS FOI{ TilE QUARTER ANI> IIALF \'EAR ENO~:I) SEJYJ'fo:MBER JO, 2018 

(lb. In Crort 
Quarter Ended IIMtr Yr11r rndtd \'ur Ended 

Partltulara 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 
(l.inaudlted) (llnaudlted) (Unaudited) (llnaudltrd) (t:naudlted) (Audited) 

I . lnrome: 
(a) l~evenue l'rom operdtiotl~ ( Reli:r Note no. 6) 962.29 70.:1. 13 723.43 1,6()6.42 1,484.90 3,896.39 
(b) Other income (Rder Note no 6) 70.27 H0.8H 56.77 151.15 99.!!2 226.67 

Total Income 1,032.56 785.01 780.20 1,817.57 I 583.92 4,123.06 
2. Expctt!e~ 

(a) Operuting cxpen~> 825.71 5\16 41 643 2'1 1.422 I~ 1,316 52 3,238 56 
(b) Employee bencli ts CXJX!thcs 63 .12 5<>46 60.80 II') SH II') 24 231 I!S 
lc) Flt1UI1CC C05lS 4.50 2.75 2325 7 25 4K II 64.53 
(d) Dcprccintion, amortisation & unpuirment expense 3.10 2.92 2 73 1>.02 6 ·13 12.86 

J~J Other expenses (Admint~truuvc) 10.64 H5 7.JX 18.49 15 03 41.92 
Total Exptnart 907.07 666.39 7 37.45 1,573.46 1,505.33 3,589.75 

3. 
Pront/(Lon) from operation• be fort EJCeptlonalltema and til (I · 

125.49 11 8.62 42.75 244.11 78.59 533.31 
Zl 

4 ExccDtionul items !Net) . . - -
~. J•roRt I (Lou) from otltt'dlions ~~trore Tu (3 + 4) 125.49 I 18.62 4275 244. 11 78 59 533.31 
6. Tux ExrJCnse 

(u) Current Tux 31.63 39.34 10.39 70.97 1').'19 174.7H 
(b) Dcli:rrcd Tux 10.29 1.03 i0.80) IU2 (0.80) 10.17 
(c) Tnxution in respect of curlier ycurs - (84.50) - (M~ 501 (42 jO) 

7. Net Pront / (Loll) for the period/year (S • 6) 83.57 162.75 3316 246.32 59.40 390.86 
8 Other Comprehensive Income 

(a)(i) Items lhnt will not be rL-cluss1ficd to Profit and Loss . - (2.751 

(aXIi) 
Income tux reluting to items that will not be rL><:Iussil'ted lo . 0.95 l'rolit und Loss 

(b)(i) Items thul will be rcclrL~ificd to l'rotit nnd Loss (5.57) 17.71 32 97 12.14 66.97 4.1i6 

(b)(ti) Income tax relutmg to Hems thut wtll be reclussiticd to l'rotit und Loss 1.95 (() 19) (I I 4 1) (4 2~) (23 18) (1.68) 

9 Totnl Comprchcnstvc lncomc/(loss) for the pcnod/ycur(7+8) 79.95 174 27 54 72 25-1 .22 103 19 39224 
10 l'uid up F.qullv Shure CupiiUI ( fuc~ Vulue of Rs I() per share) 94.05 9405 \lH.<.JK 94 OS 'IX '!X 94.05 

11 
Other Equny (Excludmg R~•·aluation Reserve) . - 3,657 90 (As per Audiled Uulancc Sheet ) 

12. t:arnln11.1 Per EqultyShHre(JiMce Value of Rs.IO per ahMre) 
(a) Baste 8.89 17.30 3 35 26 19 6.00 40.01 

(b) l>lluttd 8.89 17.30 3.35 26. 19 
~--·-··-

6.00 40.01 
------- --· -----

JJ__ 
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The above Standalone finunciul result~ have lx.-en rcv1cllcd by the audn commllt•:c und appro"cd by the board ofd1rcctors utthc1r meeting held on 13th November, 2018. The Stntutory 
uuthtors of the compuny have conducted !united rcv1ew of half y.:ur rcsuhs ended 30th September, 20111. Figures for the Quarter ended 30th June 201 R ha\C not b~'Cn rev1e11l'<i by the 
auditor Mncc quarterly results have been prepared at half year ended 30th September 2018 .tficr lostmg of shares on 2Rth September 201 K and IS ba;cd on management mlonnatoun 
system (MIS) 1\ccordingly, figures tor the quancr ended 30th September 201M ure balunc1ng figures between the llgures for the Qmtrtcr ended 30th June 2018 and total ligures ofhult' 
year ended 30th September 20 I 8 

2 Consequent upon Oovt of lndtu d<.'Cis10nto distnvest, 99,05,157 shares of the company were ullutL'<i to pubhc on 26th September :!Oil\ and the shares of' the compnny listed on NSI! & 
DSE on 28th September 2018. The procC<'dS of the disinvcstnwnt huvc be~n rcal1zcd by Guvt. of lnd1a (GO I) 
'fhc Stundulonc linanciul result~ huvc blo'Cn prepared in uccorduncc with recognition •md measurement jlrinciplcs of Indian 1\ccounling Stundurus (lnd 1\S-34)-'lntcrim Fonuncial 
n:pmting' as notilicd under section 133 of the Companies 1\ct, 2013 read with Companies (Indian Acc(lunting Standard) Rule~. 20 15 und Companies (Indian 1\ccounting Stundards) 
amendment Rules, 2016 und other recognized accounting pmctices und policies to the extent upplieublc. 

4 In line with prov1s1ons of lnd AS 108 ·Operating Segments, the operations of the Com puny tall prunlll'ily under ycographicul informution aom1t group ot' countries, which 1s constJcrcd to 
be the only reportable segment by munugcmcnl. 

5 lnd AS 115 l{cvenuc liom Contracts with Customers. munJutory for reporting pemxls bcgtnmng on or ullcr Apnl I, 2018, replaces eXIsting revenue recognitiOn rcl.(uircm•~lls. The 
upphcullon of' lnd AS 115 did not have w1y matenul impact on the Company's accountmg lor rccol!llltlun ofrcl•cnuc nnd rdatt:d item' mth.:s.: i'mnnc1ul rc,uiL' 

6 Revenue from ooerullons und Other Income mcludcs the tollowtnl! amount rclallnu to Subsid ........... 

Quuttr •:nded . Particulars 
< 30.09.2018 30.06.2018 30.09.2017 

(Uuudlled) (Unaudlltd) (l/naudlttd) 
I. Income : 

(u) Rewnuc from opcrauon'> 83.17 67 38 73.84 
(b) Other income 19 18 18 II 11.25 

Totallncomr 
~ ~-- . ------ ---- _ 102.35_ 

~---- - 85.~9- ' 85.09 

7 Figures tor thu prcviou, periods have been rc·group<:d I rc-clnssofcd to conl'oom to the classdicutoon ol' the current pcnod. 
8 The proposal for mtcrim dtvldcnd 1funy,1s gencrully considered With results or' the tlmd l.( ltnncr ol'the linuncial ycur. 

Place: 'ltw Delhi 
D~tt: 13.11.2018 

(Rs. In Crore) 

ll11fYur tndtd Ynr Endtd 

30.09.2018 30.09.2017 31.03.2018 
(Unaudlttd) cu .. udltrdl (Audlttd) 

150.55 315 03 622 72 
37.29 18.M2 49.85 

187.84 333.85 --- -- 672 5)_ ------------

~<or and on bchHif urI rcun lntrrnHtluunl L.ionltcd 

.a_ CA- ..( J.-.--:1?-
S. 1\, U1uudhMry 

CluoirmHn & MMnHging Uirertoo· 
Ut." No.: OOSIS672 
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IRCON INTERNATIONAL LIMITED 

Registered Office: C-4, District Centre Saket, New Delhi- 110017; Tel: +91-11-29565666: Fax: +91-11-26522000/26854000 
1!:-mail: info@ircon,or£; Website: www.ircon.or2; Con>orate Identity Number: U45203DL 1976GOI0081?1 

Statement of Umuulited segment-wise Revenue, Result, Total Assets rwd Total Liabilities for the Qu11rtcr and Half\'ear Ended on September 30,2018 
(Rs. in Crores) 

·- ' Standalone 

Particulars . • . lr~ .• -!!-;.' - • t• ., Quarter Ended HMif \'ear ended \'ear Ended 
_; L~, .• 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 
lUnaudlted\ €Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I. Seument Re~enue 
(u) Rcvcnu.: from Customers 

International 136.23 96. 79 105.83 233.02 204.1 2 60 1.13 
Dorm:stic 826.06 607.34 6 17.60 1,433.40 1,280.78 3,295.26 

( b ) Interest Income 
lnh.:rnutlonul 2.20 0.97 3.76 3.17 3.80 6.02 
Domestic 49.70 69.89 42.07 119.59 79.42 177.69 

(c) Other Income 
r nh.:rnational 5.68 0.34 0.24 6.02 0.26 15.23 
Domestic 12.69 9.68 10.70 22.37 15.54 27.73 

Total 1,032.56 785.01 780.20 1,817.57 1,583.92 4,123.06 
Less: Inter Segment Revenue - - . - -
Net Sales/Income from Operations 1,032.56 785.01 780.20 1,817.57 1,583.92 4,123.06 

2. Seamcnt Results 
Profit Before tax & interest from Each Segment 

(a) I nternotionul (0.22) 19.95 (17.47) 19.73 (46.37) 54.20 
(b) Domestic 125.71 98.67 60.22 224.38 124.96 479. 1 I 

Less:· (i) Interest - - . . - -
(li) Other Un-ullocabll! cxncnditurc net oil' - - . . - -
(iii) Other lln·ullocohlc Income - - - - - -

Total Pront before tax 125.49 I 18.62 42.7!1 244.11 78.59 533.31 
3. Seament Assets 

(a) I nlcrnut ionul 6-t l.33 775.93 685.09 641.33 685.09 600.01 
(b) Domestic 11,1!00.89 11,663.89 11,664.09 11,800.8\1 8.664.09 12,107.93 

.• 

Total AJSeb .. 12,442.22 12,439.82 9,349.18 12,442.22 9,349.18 12,707.94 

4. Segment Liabilities 
(ul Jnternutionul 612.98 74 l.79 602. Y1 61 2.98 602.91 465. 70 
(b) Domestic 7,843.06 7, 771.80 4,81 7.04 7.843.06 4,1! 17.04 1!,490.29 

I 

Total Lhtbiflties 8,456.04 8,513.!19 5,419.9!1 8,456.04 5.419.95 8 955.99 

The company has reported segment infi>rmution us p.:r lnd AS 108 "Operating Scgmcnts".Thc operations or the Company filii primari ly under geographical in l'ormation about group of 
countries. which is considered to be the only reportable segment by management. 

Plnce : New Delhi 
Date : 13.11.2018 

For and on behalf of lrcon International Limited 

~c~--f~J-
S. K. Chnudhory 

Chnirmnn & Mannging Director 
DIN No.: 00515672 



IRCON lNTERNATIONAL liMITED 
Rc;istc~ed OfTkc: C-4, District Ccntn Sal.cl, New Ddhi-110017; Td: +91-11-29565666; Fu: +91·11-

265220001.!6854000 

E-mail: info@ircon,or:; Website: ,..,.w.ircon.or:; Corpor.tttldentity Number. U452030LI976COIOQ81(i. 

Statements of \ssds aod Liabilities 
(IU. In Crores) 

STA."'OALONE 
lb.ll y .... Uadcd Ye:or Ended 

Par6Cilbrs As at Stp~ 30. As at March 31, 
ZOlll 2818 

(Uuudittd) (Audited) 
ASSETS 

~on-current assets 
Property. Plant :md equipment 119.61 133.58 
Capotal -.·orl<-in-progress 1.2 1 0.98 
[nve>tment Property ~46 .95 358.67 
Other Intangible assets 0.6~ 0.83 
Intangible assets under dc\clopment 0.20 . 
Fonancial Assets 

(i) ln~cstments 1, 120A8 98U2 
(io) Loans ~ 1.9 1 806.3~ 

(ili) Others 2,898.62 2.729 4 1 
O.:ferred tax asso:ts (l\et) 139.56 150.88 
Other noo-<urrent assets 28H5 H l.07 
Total :'1/oiH'llrnnt assets 5,863.63 5,306.28 

Current assds 

ln \entories 338.93 140.74 
Fonancial Assets 

(o) In' esnnents 209 ~-1 2 16 17 
(ii) Tr.>dc Receh-ables 5 13 63 673.75 

ooi ) Ca>h and ca<h equi,-aleots 1,7 1U9 1.525.68 
(" ) Other Bank Balances 1.873 00 3.0R77 
(v) lo311S 2 M 187 
( \i ) Others 639.71 624 73 
Current Ta.x .-\s.sds (Net) 40 16 29 09 

Other Current Assets 1.242.59 1, 114.86 
folal Current asS<ts 6,578.59 7,401.66 
Total Assets IZ.~2.22 12.707.94 

EQCITY . .\..'I) Ll.\BfLITIES 
£quit>• 

Equity Share Upltal ~05 9~.05 . Other equity 3.892.13 3.657.90 
Total eqwty 3,986.18 3.751.95 

Liabilities 
:'1/on...:u ....... t ti:abilities 
Financial Liabilities 

(i) Borro,~inl!S # 3.3~3.78 3.203.08 
(ii) Trade P3}-ables 

- Micro, Small .t !l.ledium EA!erprises . . 
·Others OA8 0.~6 

(iii) Other finaocialliabilibes 2 19 12 32 1.H 
Pro"isaons 78.76 75 28 
Other l':oo..C:urrcnt liabilibes 152.5 I 883 45 
Total NoD-<III'ttllt liabilities 4,394.65 ~.~83.74 

Current liabilities 
Financial liabilities 

( i) Trade payables 
- Micro, Small 1ft: M cdllDD EotCTprises 2.82 s 61 
• Others 398.92 507. 19 

(oil Other finanoalloabtuues 1. 133.29 942.66 
Other curreut liabilities 2.277.62 2.73728 
Pro\iS:IOOS 240.20 265.32 
Current Tax liabilitv (Net) 8.5~ 1~ . 1 3 

Total CurT<Ot liabilities 4,061.39 4,472.25 
Tollll Eqwty and Liabilities 12.~~2.22 12,707.9~ 

# lnchJdes ! o m of Rs. 3200 crore tal;.en from IRFC for pun:hase of land from Indian Railways and the prime 
responsobility of repayment lies with Monistiy ofRailways (MoR}. 

Place : N~ Odbi 
Date : 13.11.2018 

For and on Mb.alf of lrcon International Limited 

$_ C/2..-.>( 1-/!-
S. K. Cb2"dhary 

Chairmao & ~lana;;n: Dir«tor 
DIN No.: 00515672 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM FINANCIAL RESULTS 

I o the Board of Directors of lrcon International Limited, 

·we have reviewed the accompanying statement of unaudited standalone financial results of lrcon 
International Limited (the "Company"} for the quarter ended September 30, 2018 and the year to date 
results for the peri~d April 1, 2018 to September 30, 2018 and the statement of assets and liabilities on 
lhat date together with notes thereon {the 'Statement') attached herewith, being submitted by the 

. ··ornpany pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
t~equirements) Regulations, 2015 read with Securities and Exchange Board of India (SEBI) Circular No. 
·<;::I.R/CFD/FAC/62/2016 dated July OS, 2016. 

The Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, Interim Financial Reporting (lnd AS 34) prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review 
·of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the 
ln~titute of Chartered Accountants of India. This standard requires that we plan and perform the review 
o obtain moderate assurance as to whether the statement is free of material misstatement. A review is 

limited_ primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

We have reviewed the financial results of the 5 foreign branches and 5 regions located in India for the 
C") Uarter and half year ended on 301h September ,2018. However, we have not visited any foreign 
branch/regions and the relevant information for the review purpose were provided to us by the 
managem.ent at the corporate level. 

Based on our review conducted as stated above read with Note no. 1 nothing has come to our attention 
that cause us to believe that the accompanying statement of Standalone Unaudited Financial Results, 
prepared in accordance with aforesaid Indian Accounting Standards (lnd AS) and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

· 01. Regulation 33 of the SEBI (Listing Obligations· and Disclosure Requirements} Regulations, 2015 as 
.amended by SEBI Circular No. CIR/CFD/FAC/62/2016, dated S'h July, 2016, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Place - New Delhi 
Date - 13.11.2018 

3 5 I>SAF AU ROAD NEW DELHI- 11 0002 ·Tel - 91-1 I - 23252225, 23277677, 41403938 
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IRCON INTERNATIONAL LIMITED 
Registered Office: C-4, District Centre Sakct, New Delhi- II 00 17; Tel: +~ 1-11-29565666; Fax: +9 1- II -26522000n68540(XJ 

E-mail: inJO(U)ircon.org; Website: www.ircon.org; Con10ntte Identity Number: U4520JDLI976GOI008171. 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR HIE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018 

Rs. in crut'C 

St11ndolone 

Quarter ended Quarter ended Quarter ended lift If Y c11r ended I Iatif Ye11r ended 
Year ended 3l 

30 September 30 June 30 SeJitember 30 September 30 September 
MHrch 2018 

2018 2018 2017 2011:1 2017 
(Audited) 

(Unaudited) (Un11udlted) (Unaudited) (Unaudited) (Un11udited) 

Total income from Opcrutiuns 962.29 704.13 723.43 1.666.42 1.4ll4.90 3,X96.39 
Net profit before tax 125.49 118.62 42.75 244.11 78.59 533.31 
Net profit utter tax 1!3.57 • 162.75 33.16 • 246.32 59.40 390.86 
Total comprehensive income 79.95 174.27 54.72 254.22 103.19 392.24 
Equitysharc capital 94.05 94.05 98.911 94.05 98.9ll 94.05 
Other Equity (Excluding Revaluation Reserve) 3 657,90 
Earnings Per Share (not annualized) 
Face Value of~IO/· each) i 
a) Basic (in ~) 8.89 17.30 3.35 26.19 6.00 40.01 I 
b) Diluted (in t) 8.89 17.30 

"'Net Profit atler tax includes Rs. 84.50 crore for Income tax refund ti.lr earl ier year's Assessments. 

Notes: 

3.35 26.19 
~ ~-

6.00 40.01 I 

I. The standalone results or the Company ti1r the 4uU1tcr and six months cndi.!d St!ptcmber 30, 2018 have been subjected to limited revi~:w by the statutory uuditors, 
l'eviewcd by the Audit Commillee or the Board and approved by Boaru of Directors ut its meeting held lJil 13th November, 20 Ill. 

2. fhc obovc is nn extract of the detailed lormat or the unaudited linunci<tl results lilcd with thl! Stlx:k Exchange: under Regulution 33 or the SEll I (Listing und Other 
Disclosure Requirements) Regulations. 2015. 'J'he full lo1mat of the unaudited standalone linun~.:ial results lill' the lJUllltcr ami six month~ ended September 30, 
2018 are available on the Stock Exchanges website of BSE (www.bsl·indiu.eomll:orporutes), NSE ((www.n~eindiu.comfcorporlllcs) and Company's website al 
www.ircon.org. 

3. Results for the quarter and six months ended Seph.:1nbcr 30. 2011lure in t:umpliancc with the Indian Accuunting Stanuurus (lnd AS) us notified by th~: Ministry or 
Corporate Atlhirs. 

Place: New Delhi 

Date: 13.11.2018 

For and on beh11lf' of lrcon lnternutional Limited 

~U?--1~ 
S. K. Chaudhary 

Chairman & Mllnaging J)irector 
DIN No.: 00515672 


